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DEVELOPMENT & CONSTRUCTION COSTS
Rogers Consulting

Design & Drafting & Architecture Mods $500
KSU Architecture School (?)
Architect Consultant Fees 5,000
Legal & Accounting Services 460
Civil Engineering Services 2000
Market Survey 5000
Mortgage Application Fee 20,000
Organization & LCC Registration 1000
$33,960

Infrastructure: Drainage, Grading & Fill, curbing and
Roads, Water, Sewer , Electric Power, Telephone $250,000

Building Construction (two 4-plexes at a time)
PSU onstruction Management Assist (?)
Driveway and Building Slabs w/ utilities
Framing & (steel) Roofing, Solar Panels
Doors, Windows, Insulation &Siding
Plumbing , Electrical, HVAC
Drywall, Plumbing Fixtures, Cabinets
Overhead insulation, Lighting & electrical
fixtures Interior Doors & Painting
Floors & Carpets
Appliances

Total $2,000,000

Rent Up Advertising
Mass Mailings to C. C. Ad Respondents
NewsPaper Ads
Internet Advertising 20,000

PROJECT TOTAL $2,303,960



CHERRY CREEK Il

ANNUAL INCOME

FOURPLEX RENTS (16 UNITS @ $650/ MONTH)

Monthly Rnt Total
Maxz Annual Rent

FINANCING
Mortgage - 40 year FHA 221(d)(4) @ 4%
CHERRY CREEK I, LLC EQUITY A920% REQ)
Columbus Housing Inc (Land)

KHRC INFRASTRUCTURE GRANT
RCE Development Work
RCE Cash
LCC PARTNER CASH
Property Tax Abatement (10 year)
(or County "in-kind")

Current Total
PROJECT TOTAL

DEBT SERVICE EXPENSE
Annual Bonded Debt Service (38yr payoff)
Replacement Reserve
Total

O&M EXPENSES
Advertising
P & L Insurance
Water, Sewer & Trash
Electric Utilities
Management Fee
Maintenance Contract
Maintenance Supplies
Painting @ Decorating
Snow Removal
Grounds
Auditing & Accounting
O&M Total

REAL ESTATE TAXES (EST)
ANNUAL OPERATING COST

NET ANNUALINCOME
ROI w/Property Tax

$15,600
$187,200

$2,000,000
30,000

250,000
7,000
30,000
33,000
59,634

409,634
2,409,634

98,947
7,200
106,147

2,400
7,000
5,250
1,246
4,800
7,500
2,100
1,200
1,500
2,400
1,200
36,596

9500
$152,243

34,957
35.00%



