






















































03 /13 !201j 14:53 jlb:Ltl141fC! 

**(5) Radio prewire with power and ground wires. 
**(2) Patient compartment radio speakers having a fade control in the rear control panel. 
Stepwel! light - LED. 
(1) LED action area light 
#(10) Whelen dual Intensity LED dome lights. 
"Check out" timer for one bank of LED dome lights - rotary style next to entry door. 
(1) Switch in the rear control panel for the oxygen compartment light. 
Three light patient status indication system with alert tone. 
(1) Battery powered clock - on the head pad above the rear entry doors. 
"Specific" electrical schematics for this ambulance. 

Interior. Cabinets. Hardware. and Environmental Systems; 
Lonseal Lonplate flooring - choice from Osage selections. 
Laminate - matte finish - choice from Osage selections. 
Upholstery - seamless - choice fiOm Osage selections. 
Fiberglass countertops for action area, and monitor area - choice from Osage selections. 
"Stainless steel kickplate on street side cabinets - from bottom of CPR seat to floor roll up. 

I-'Alic. tI f / tiC! 

"'*(1) Large cabinet above the primary action area - with slide open plexiglass doors, and (1) adjustable shelf. 
-(1) Recess cabinet with sharps and waste containers - below the action area. 
CPR seat interior configuration. 
Fixed CPR seat backrest. 
Storage under the CPR seat. 
*·Cabinet above the CPR seat - one section having swing up plexiglass doors. 
*·(1) Large upper rearward cabinet - with slide open plexiglass doors, and (1) adjustable shelf. 
(1) Monitor area immediately rearward of the CPR seat - with fiberglass counter top. 
*"(1) Equipment strap in the monitor area. 
**(1) Storage drawer - below the monitor area . 
.... ( 1) Cabinet rearward of the monitor area - having slide open plexiglass doors, and (1) adjustable shelf. 
ALS inside/outside cabinet - one section with (2) adjustable shelves. 
"'*Dual plexiglass insert doors for interior access to the ALS cabinet 
(3) LED interior lights for the ALS cabinet. 
"'*(1) Norcold refrigerator in the upper front bulkhead - above the ALS cabinet. 

Storage cabinets in upper front bulkhead - (1) with swing open solid door, (1) with slide open plexiglass. 
"'*(1) Small locking cabinet inside a larger upper bulkhead cabinet. 
"''''(1) Push button lock having a key override for the small locking cabinet. 
(1) Storage cabinet in the bulkhead, beside the walk through passage - for inverter. 
(1) Cabinet in the front bulkhead. beside the walk-through for the HVAC system. 
Swing open walk through passage door . 
..... (1) Two section cabinet on the curb side wal! above squad bench - with swing up plsxiglass doors. 
-(1) Safety net at the head end of the squad bench - having Quick release buckles. 
"'·Sharps and waste containers under head end of squad bench - with disposal access through bench lid. 
Two piece squad bench lid/cushion. 
Delete post and wheel cups from the squad bench tid. 
Gas strut hold opens on the squad bench lids. 
Clear plexiglass cabinet doors. 
Ful! height extrusion pull handles for plexiglass sliding doors. 
Adjustable interior cabinet shelves on mini "C" track adjusters. 
"""Interior cabinet latches to be stainless Southco mini "0" ring style. 
*"High back technician seat - having an incorporated child safety seat, and mounted on a swivel base. 
Overhead grab rail - 85" above the primary patient. 
""Overhead grab rail 85" above the secondary patient. 
Large stainless "V' handles on the interior of each entry door. 
High capacity combination heater/air conditioner (4) adjustable front bulkhead outlets. 
Power exhaust vent - located at upper street side rear. 
(2) "NO SMOKING/OXYGEN IN USE - FASTEN SEAT BELTS" placards. 

Medical and Cot Mount Systems: 
"""(3) Oxygen outlets - (1) in action area, (1) curb side, (1) ceiling. 

50 psi reducer regulator. 
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**( 1) Flowmeter - Constant flow selector style with outlet adapter. 
(1) Oxygen bottle wrench tethered in the oxygen compartment. 
(1) Large oxygen bottle mount for "M/H" size oxygen cylinder. 
Impact self contained suction system with electric pump. 
(2) Recessed, fold down ceiling IV holders. 
**( 1) IV stanchion pole - in the primary action area. 
"""'Two position, removable cot mount - for Stryker cot. 
**Glove storage above the side entry door ~ three section stuffer style, 

Additional options for your consideration: 
1 . Provide 74" interior headroom height in lieu of standard 72". 
2. Provide a back up camera having a color monitor in the cab. 
3. (1) Stainless "Au bar at head of the squad bench with sharps & waste containers. 
4. Credit for delete of the flip up rear step, 
5. Credit for delete of auto eject shoreline inlet. 
6. Credit for delete of LED activation indicator light for shoreline, 
7. Credit for delete of supplemental floor console. 
a. Credit for delete of (3) power door locks. 
9. Credit for delete of (1) hidden exterior unlock switch. 
10. Credit for delete of (2) rear waming lights wired to brake override. 
11. Credit for delete of rearmost side scene lights activated in reverSe. 
12. Provide a booster fan for the HVAC ceiling duct. 
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$ 500.00 
$ 900.00 
$ 575.00 
$ (150.00) 
$ (200.00) 
$ (80.00) 
$ (250.00) 
$ (450.00) 
$ (90.00) 
$ ( 80.00) 
$ (80.00) 
$ 250.00 
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CentralStates 

Capital Markets 

UNDERWRITING PROPOSAL 
TO 

CHEROKEE COUNTY, KANSAS 

March 25, 2013 

Central States Capital M:lrkets 

4200 West 83rd Street Suite 101 Prairie Village, Kansas 66208 
800.851.6459 913.766.6565 913.766.5860 (fax) 

Member FlNRA/MSRB/SIPC 

A Cell/ral Stales Financial Services Company 
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CentralStates 

Capital Markets 

March 25, 2013 

Board of County Commissioners 
Cherokee County, Kansas 
110 W. Maple, P.O Box 14 
Columbus, KS 66725 

Dear Board of Commissioners: 

We are pleased to submit the enclosed information to you regarding refunding the outstanding Certificates of 
Participation, Series 2005 (Law Enforcement and Detention Center). In considering this information, we 
would like to draw your attention to some particular points: 

Central States Capital Markets has direct experience in underwriting this type of bond credit. We 
understand the issues associated with the financings and how to best present them to the investor. I 
have done numerous similar refundings for all types of issuers. 

Central States Capital Markets will assign the personnel to the issue who have a strong understanding 
of municipal financings in the State of Kansas. We feel our experience will show on this issue. 

If selected as the County's bond underwriter, we will give this transaction our utmost attention and can 
accomplish a completed transaction within the time frame necessary. Thank you for the opportunity to present 
this information. We trust we can be of assistance to the County. 

DKM 

Sincerely, 

Central States Capital Markets 

Dave Malone 
Vice-President Public Finance 

Central States Capital Markets 

4200 West 83rd Street Suite 101 Prairie Village, Kansas 66208 
800 .851 .6459 913.766.6565 913.766.5860 (fax) 

Member FINRA/MSRB/SIPC 

A Central Stales Fillallcial Services CompallY 
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REFUNDING CAPABILITIES 

Option 1 - Refund All COP's 

- Net Savings* of$116,199.64 (2.61% of Refunded Issues) 

- Present Value Savings* of$102,835.66 (2.31 % of Refunded Issues) 

- Reduce Average Interest Rate From 4.72% to 1.66% 

- Reduce Last Year's P& I Payment 

- Keep Annual Payments Approximately the Same 

Option 2 - Refund Callable COP's Only 

- Net Savings* of $157,463.42 (4.98% of Refunded Issues) 

- Present Value Savings* of$138,089.12 (4.36% of Refunded Issues) 

- Reduce Average Interest Rate From 4.82% to 1.73% 

- Reduce Last Year's P& I Payment 

- Keep Annual Payments Approximately the Same 

* - Net Savings and Present Value Savings are defined by the amount of money saved after all costs of 
issuance and underwriter's discount are paid as well deducting the cash from issuer, if any. 
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Cherokee County, Kansass 
Certificates of Participation (Law Enforcement & Detention) 

Series 2005 

Debt Service Schedule 

Date Principal Coupon Interest Period Total Fiscal Total 
-------- -------------- ---------- -------------- ----------- - -- --------------

6/ 1/13 100,030.00 100,030.00 
12/ 1/13 415,000.00 3.800000 100,030.00 515,030.00 615,060.00 

6/ 1/14 92,145 . 00 92,145 . 00 
12/ 1/14 430,000.00 3.900000 92,145.00 522,145.00 614,290.00 

6/ 1/15 83,760.00 83,760 . 00 
12/ 1/15 445,000.00 3 . 950000 83,760.00 528,760.00 612,520.00 

6/ 1/16 74,971. 25 74,971.25 
12/ 1/16 465,000.00 4.100000 74,971.25 539,971.25 614,942.50 

6/ 1/17 65,438.75 65,438.75 
12/ 1/17 485,000 . 00 4.150000 65,438.75 550,438.75 615,877.50 

6/ 1/18 55,375.00 55,375.00 
12/ 1/18 510,000.00 5.000000 55,375 . 00 565,375.00 620,750.00 
6/ 1/19 42,625.00 42,625.00 

12/ 1/19 535,000 . 00 5.000000 42,625.00 577,625.00 620,250.00 
6/ 1/20 29,250.00 29,250.00 

12/ 1/20 560,000.00 5.000000 29,250.00 589,250.00 618,500 . 00 
6/ 1/21 15,250 . 00 15,250.00 

12/ 1/21 610,000.00 5.000000 15,250.00 625,250.00 640,500.00 
-------------- -------------- --------------

4,455,000.00 1,117,690.00 5,572,690.00 
ACCRUED 91,138.44 91,138.44 

4,455,000.00 1,026,551.56 5,481,551.56 
============== ============== ============== 

Dated 12/ 1/12 with Delivery of 5/15/13 
Bond Years 23,670.000 
Average Coupon 4 . 721969 

Average Life 5 . 313131 
N I C % 4.721969 % Using 100.0000000 

Weighted Bond Years 21,640.500 
Weighted Average Life 4 . 857576 
Weighted N I C % 4.743659 % Using 100.0000000 
TIC % 4 . 725670 % From Delivery Date 
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Cherokee County, Kansass 
Certificates of Participation (Law Enforcement & Detention) 

Series 2005 (Callable Portion Only) 

Debt Service Schedule 

Date Principal Coupon Interest Period Total 
-------- -------------- ---------- -------------- --------------

6/ 1/13 74,971.25 74,971.25 
12/ 1/13 74,971. 25 74,971.25 

6/ 1/14 74,971.25 74,971.25 
12/ 1/14 74,971.25 74,971.25 
6/ 1/15 74,971. 25 74,971.25 

12/ 1/15 74,971.25 74,971.25 
6/ 1/16 74,971.25 74,971.25 

12/ 1/16 465,000.00 4.100000 74,971.25 539,971.25 
6/ 1/17 65,438.75 65,438.75 

12/ 1/17 485,000 . 00 4.150000 65,438.75 550,438.75 

6/ 1/18 55,375 . 00 55,375.00 
12/ 1/18 510,000.00 5.000000 55,375.00 565,375.00 

6/ 1/19 42,625.00 42,625 . 00 
12/ 1/19 535,000.00 5.000000 42,625.00 577,625.00 

6/ 1/20 29,250.00 29,250.00 
12/ 1/20 560,000.00 5.000000 29,250.00 589,250.00 

6/ 1/21 15,250.00 15,250.00 
12/ 1/21 610,000.00 5.000000 15,250.00 625,250.00 

-------------- -------------- ------ --------
3,165,000 . 00 I, 015, 6'47 . 50 4,180,647.50 

ACCRUED 68,307.14 68,307.14 
3,165,000.00 947,340.36 4,112,340.36 

============== ============== =======::;;:;:====== 

Dated 12/ 1/12 with Delivery of 5/15/13 
Bond Years 
Average Coupon 
Average Life 
N I C % 

Weighted Bond Years 
Weighted Average Life 
Weighted N I C % 
TIC % 

21,060 . 000 
4 . 822638 
6 . 654028 
4.822638 

19,618.167 
6.198473 

% Using 100.0000000 

4.828893 % Using 100.0000000 
4.818296 % From Delivery Date 

Fiscal Total 
-- - -----------

149,942 . 50 

149,942 . 50 

149,942.50 

614,942 . 50 

615,877.50 

620,750.00 

620,250.00 

618,500.00 

640,500.00 

3 
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Cherokee County, Kansas 
Refunding Certificates of Participation 

Series 2013 

Sources and Uses of Funds 

Sources of Funds 

Par Amount of Bonds .................. . $4,985,000.00 
+Premium I-Discount. ........ .... ...... $0.00 
Bond Proceeds .......................................... . 
Cash from Issuer - P + I Account . . ..................... . 

Uses of Funds 

Cost of Escrowed Securities + Beg. Cash ...... .. ........ . 
Underwri ter' s Discount .. ...... ... .. . . ... ( 1. 250000%) .. . 
Cost of Issuance ...... . ....... .. .. . -.................... . 
Contingency ................. . .. .. .. .... .......... . ..... . 

4,985,000.00 
91,138.44 

$5,076,138 . 44 

4,972,380.00 
62,312.50 
40,000 . 00 

1,445.94 

$5,076,138.44 

4 
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Cherokee County , Kansas 
Refunding Certificates of Participation 

Series 2013 

Debt Service Schedule 

Date Principal Coupon Interest Period Total 
-------- ----------- - -- ---------- --------- ----- --------------
12/ 1/13 485,000 . 00 0.600000 37,382.92 522,382.92 

6/ 1/14 32,876.25 32,876.25 
12/ 1/14 550,000 . 00 0.800000 32,876.25 582,876 . 25 

61 1/15 30,676 . 25 30 , 676.25 
12/ 1/15 555,000.00 1.000000 30,676.25 585,676.25 

6/ 1/16 27 , 901. 25 27,901. 25 
12/ 1/16 560,000.00 1.150000 27,901. 25 587,901. 25 

61 1/17 24,681.25 24,681.25 
121 1117 570,000.00 1. 250000 24,681.25 594 , 681.25 

6/ 1/18 21,118 . 75 21,118.75 

121 1/18 575,000 . 00 1. 500000 21,118 . 75 596,118.75 
61 1/19 16, 806 . 25 16,806 . 25 

121 1119 585,000 . 00 1.750000 16,806.25 601,806 . 25 
6/ 1/20 11,687.50 11,687.50 

12/ 1120 595,000.00 2 . 000000 11,687.50 606,687.50 
6/ 1/21 5,737.50 5,737 . 50 

12/ 1/21 510,000.00 2.250000 5,737.50 515,737 . 50 
-------------- ---------- ---- --------------

4,985,000.00 380,352.92 5,365,352.92 
ACCRUED 

4,985,000.00 380 , 352.92 5,365,35 2 .92 
============== ============== ============== 

Dated 5/15/13 with Delivery of 5/15113 
"Bond Years 22,964.056 
Average Coupon 1. 656297 
Average Life 4.606631 

N I C % 1.656297 % Using 100.0000000 

Weighted Bond Years 22,964 . 056 
Weighted Average Life 4.606631 
Weighted N I C % 1. 656297 % Using 100.0000000 
TIC % 1. 648685 % From Delivery Date 

Fiscal Total 
---- ----------

522,382.92 

615,752.50 

616,352 . 50 

615,802.50 

619 , 362.50 

617, 237 . 50 

618,612 . 50 

618,375.00 

521,475 . 00 

5 
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Date 

12/ 1/13 
6/ 1/14 

12/ 1/14 

6/ 1/15 
12/ 1/15 

6/ 1/16 
12/ 1/16 

6/ 1/17 
12/ 1/17 

6/ 1/18 

12/ 1/18 

6/ 1/19 
12/ 1/19 

6/ 1/20 
12/ 1/20 

6/ 1/21 

12/ 1/21 

ACCRUED 

Cherokee County, Kansas 

Refunding Certificates of Participation 

Series 2013 

Savings Report 

- - - - - - - - Proposed Debt Service Prior 
Debt Service Principal Coupon Interest 

485,000.00 0.600000 37,382.92 

550,000.00 0.800000 

555,000.00 1.000000 

560,000.00 1.150000 

570,000.00 1.250000 

575,000.00 1.500000 

585,000.00 1.750000 

595,000.00 2.000000 

510,000 . 00 2.250000 

32,876.25 
32,876 . 25 

30,676.25 
30,676.25 
27,901. 25 
27,901. 25 
24,681.25 

24,681.25 

21,118.75 

21,118.75 

16,806.25 
16,806.25 
11,687.50 
11,687.50 
5,737.50 

5,737 . 50 

Total 

522,382.92 615,060.00 

615,752.50 614,290.00 

616,352.50 612,520 . 00 

615,802.50 614,942.50 

619,362.50 615,877.50 

617,237.50 620,750.00 

618,612.50 620,250.00 

618,375.00 618,500.00 

521,475.00 640,500 . 00 

4,985,000.00 380,352.92 5,365,352.92 5,572,690.00 

4,985,000.00 380,352.92 5,365,352.92 5,572,690.00 

Dated 5/15/13 with Delivery of 5/15/13 
Bond Years 22,964.056 
Average Coupon 1. 656297 
Average Life 4.606631 

N I C % 1.656297 % Using 100.0000000 

Weighted Bond Years 22,964.056 
Weighted Average Life 4.606631 
Weighted N I C % 1. 656297 % Using 100.0000000 
TIC % 1. 648685 % From Delivery Date 

NOT E Cumulative Savings are Net of the Initial Transfer Amount of 

Savings 

92,677 . 08 

-1,462.50 

-3,832.50 

-860.00 

-3,485.00 

3,512.50 

1,637.50 

125.00 

119,025.00 

91,138.44 

Cumulative 
Savings 

1,538.64 

76 . 14 

-3,756.36 

-4,616.36 

-8,101.36 

-4,588.86 

-2,951.36 

-2,826 . 36 

116,198.64 

116,198.64 

116,198.64 

Net Present Value Savings at: 1.6487% Equals 102,835.66 or 

or 
2.0629% of Par of the Current Issue 
2.3083% of Par of the Prior Issue 

NOT E Present Value Savings are Net of the Initial Transfer Amount of 91,138 . 44 
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Cherokee County, Kansas 
Refunding Certificates of Participation 

Series 2013 (Call Portion Only) 

Sources and Uses of Funds 

Sources of Funds 

Par Amount of Bonds .................. . $3,600,000 . 00 
+Premium I-Discount.. . .............. . . $0.00 
Bond Proceeds .................. ... ........ . .... . . . . ... . . 

Cash from Issuer - P + I Account . . .. .. .. ...... . . . ... .. . . 

Uses of Funds 

Cost of Escrowed Securities + Beg. Cash ......... ... ... . . 
Underwri ter' s Discount .. .. ... . . .... .. ... ( 1. 250000%) .. . 

3,600,000.00 
68,307.14 

$3,668,307.14 

3,586,100.00 

45,000.00 
Cost of Issuance.... . ........ ... ............. . . . .... . . .. 35,000.00 
Contingency..... .. .... . . .... .. . .... .. ... . ... . ... . .. . . . .. 2,207.14 

$3,668,307.14 
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Cherokee County, Kansas 

Refunding Certificates of Participation 

Series 2013 (Call Portion Only) 

Debt Service Schedule 

Date Principal Coupon Interest Period Total Fiscal Total 

12/ 1/13 50,000.00 0.600000 31,046.94 81,046.94 81,046.94 

6/ 1/14 28,362.50 28,362.50 

12/ 1/14 95,000.00 0.800000 28,362.50 123,362.50 151,725.00 
6/ 1/15 27,982.50 27,982.50 

12/ 1/15 95,000.00 1.000000 27,982 . 50 122,982.50 150,965.00 

6/ 1/16 27,507.50 27,507.50 

12/ 1/16 560,000.00 1.150000 27,507.50 587,507 . 50 615,015.00 

6/ 1/17 24,287.50 24,287.50 
12/ 1/17 570,000.00 1. 250000 24,287.50 594,287.50 618,575.00 
6/ 1/18 20,725.00 20,725.00 

12/ 1/18 575,000.00 1.500000 20,725.00 595,725.00 616,450.00 
6/ 1/19 16,412.50 16,412.50 

12/ 1/19 585,000.00 1. 750000 16,412.50 601,412.50 617,825.00 
6/ 1/20 11,293.75 11,293.75 

12/ 1/20 595,000.00 2.000000 11,293.75 606,293.75 617,587.50 
6/ 1/21 5,343 . 75 5,343.75 

12/ 1/21 475,000.00 2.250000 5,343.75 480,343 . 75 485,687.50 
-------------- -------------- --------------

3,600,000.00 354,876.94 3,954,876.94 
ACCRUED 

3,600,000.00 354,876.94 3,954,876.94 
============== ============== ============== 

Dated 5/15/13 with Delivery of 5/15/13 
Bond Years 20,555.000 
Average Coupon 1. 726475 
Average Life 5.709722 

N I C % 1. 726475 % Using 100.0000000 

Weighted Bond Years 20,555.000 
Weighted Average Life 5 . 709722 
Weighted N I C % 1. 726475 % Using 100.0000000 
TIC % 1. 720802 % From Delivery Date 

8 
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Cherokee County, Kansas 

Refunding Certificates of Participation 

Series 2013 (Call Portion Only) 

Savings Report 

- - - - - - - - Proposed Debt Service - Prior 
Debt Service Date Principal Coupon Interest Total 

12/ 1/13 50,000.00 0.600000 31,046.94 81,046.94 

6/ 1/14 28,362.50 
12/ 1/14 95,000.00 0.800000 28,362.50 151,725.00 

6/ 1/15 27,982.50 

12/ 1/15 95,000.00 1.000000 27,982.50 150,965.00 

6/ 1/16 27,507.50 
12/ 1/16 560,000.00 1.150000 27,507.50 615,015.00 

6/ 1/17 24,287.50 
12/ 1/17 570,000.00 1. 250000 24,287.50 618,575.00 

6/ 1/18 20,725.00 

12/ 1/18 575,000.00 1. 500000 · 20,725.00 616,450.00 
6/ 1/19 16,412.50 

12/ 1/19 585,000.00 1. 750000 16,412.50 617,825.00 
6/ 1/20 11,293.75 

12/ 1/20 595,000.00 2.000000 11,293.75 617,587.50 
6/ 1/21 5,343.75 

12/ 1/21 475,000.00 2.250000 5,343.75 485,687.50 

-------------- -------------- --------------

3,600,000.00 354,876.94 3,954,876.94 
ACCRUED 

3,600,000.00 354,876.94 3,954,876.94 
=========::::==== ============== ============== 

Dated 5/15/13 with Delivery of 5/15/13 
Bond Years 
Average Coupon 
Average Life 

N I C % 

Weighted Bond Years 

Weighted Average Life 

Weighted N I C % 
TIC % 

20,555.000 

1. 726475 
5.709722 

1.726475 

20,555.000 

5.709722 

% Using 100.0000000 

1.726475 % Using 100.0000000 

1.720802 % From Delivery Date 

149,942.50 

149,942.50 

149,942 . 50 

614,942.50 

615,877.50 

620,750.00 

620,250.00 

618,500.00 

640,500.00 

--------------
4,180,647.50 

4,180,647.50 
============== 

NOT E Cumulative Savings are Net of the Initial Transfer Amount of 

Savings 

68,895.56 

-1,782.50 

-1,022.50 

-72.50 

-2,697.50 

4,300.00 

2,425.00 

912.50 

154,812.50 

68,307.14 

Cumulative 

Savings 

588.42 

-1,194.08 

-2,216.58 

-2,289.08 

-4,986.58 

-686.58 

1,738.42 

2,650.92 

157,463.42 

157,463 . 42 

157,463.42 

Net Present Value Savings at: 1.7208% Equals 138,089.12 or 3.8358% of Par of the Current Issue 
or 4.3630% of Par of the Prior Issue 

NOT E Present Value Savings are Net of the Initial Transfer Amount of 68,307.14 
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Board of County Commissioners 
Cherokee County, Kansas 
110 W. Maple, P.O Box 14 
Columbus, KS 66725 

RE: Underwriting Agreement 

Dear Board of Commissioners: 

r--. ~ 
CentralStates 

Capital Markets 

March 25, 2013 

We are pleased to set forth in this letter agreement the terms pursuant to which we will serve as underwriter in 
connection with your proposed refunding issue for refunding of Cherokee County, Kansas (the "County") 
outstanding Certificates of Participation, Series 2005 (Law Enforcement and Detention Center). 

The County desires to proceed with the sale of the Certificates by the direct negotiation with Central States 
Capital Markets, LLC ("CSCM") who will purchase the Certificates in an arm's length commercial transaction 
with the County. CSCM is not serving as a financial advisor. 

The attached refunding analysis is intended solely for information purposes. The analysis provides an indicator 
of the potential savings from the refunding of outstanding debt and does not provide advice on the structure, 
timing, terms and issuance of refunding Certificates. This analysis does not constitute a relationship between 
the County and CSCM for the issuance of refunding Certificates. 

Our duties will not include: 

1. Serving as legal counselor drafting legal documents, 
2. Guaranteeing the marketability or interest rates of the Certificates or otherwise guaranteeing 

market issues outside of our control, 
3. Guaranteeing the accuracy of any information supplied by someone other than us or the accuracy 

of our opinions which are reasonably formed, 
4. Preparing an assessed valuation study, or 
5. Managing construction or monitoring costs of the project, 
6. Serving as a financial advisor. 

During the course of our work as underwriters, we shall be entitled to rely on the work product, opinions, and 
statements of others employed by you or who were requested by you to provide information for our 
consideration (e.g., accounting firms, engineers, legal counsel, governmental entities or agencies, etc.). We 
shall be entitled to rely upon said documents or opinions as being accurate and appropriately stated for the use 
intended, and we shall not be obligated to further inquire upon the information so provided. 

Central States Capillli Markets 

4200 West 83rd Street Suite 101 Prairie Village, Kansas 66208 
800.851 .6459 913.766.6565 913.766.5860 (fax) 

Member FINRAlMSRB/SIPC 

A Cel1lral Slales Financial Services Campany 
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Furthennore, we shall be entitled to rely upon and proceed according to any direction or requirement you may 
indicate if we proceed pursuant to that direction or requirement. In so doing, we are not vouching for the work 
product, opinions, and statements of others, and we shall be entitled to rely thereon. 

You agree to fully cooperate with us and us with you toward expediting and completing this issuance and to 
make full and complete disclosure to us of your financial condition and of all other matters which may have 
material effect on you, the Certificates or your ability to repay the Certificates. You also agree not to make any 
statements, disclosures or contacts which would violate the security laws or regulations of any jurisdiction 
having authority. You agree to indemnify and hold us hannless (including reasonable attorney's fees) from any 
claims made against us arising out of any act or failure to act on your part including any inaccurate or 
incomplete statement or representation made to third parities. 

The following items will be paid by you: 
1. Special Tax Counsel fees, 
2. Trustee and paying agent initial registration fee and all other annual fees, if any, 
3. Fees of your employees agents, attorneys, accountants, and other professionals, 
4. Printing fees, 
5. Legal publication costs, if any, 
6. Trustee fees, if any, 
7. Rating Agency fee, ifany, 
8. Attorney General's review fee, 
9. CUSIP Identification Numbers, 
10. Underwriter's counselor Disclosure counsel fee, if any 
II. Financial Advisory fee, if any, 
12. Depository Trust Company fee, and 
13. All other related costs of issuance. 

We will pay our own expenses including any necessary travel and related costs and the cost of independent 
legal counsel, if any, hired by us. 

You agree to indemnify and hold us harmless from any claims made against us arising out of any act or failure 
to act on your part including any inaccurate or incomplete statement or representation made to third parties. 

It is anticipated that this agreement will be superseded by a Bond Purchase Agreement to be entered into 
shortly before actual issuance of the Certificates. 

Subject to you and us reaching final agreement as to the terms of the Bond Purchase Agreement, we anticipate 
purchasing the Certificates from you for par plus accrued interest less an underwriting fee of one and one­
quarter percent (1.25%) based on the principal amount of the Certificates issued. 

In the event of any of the following, you will owe us no fee and we will owe you no further obligations: 

I. The proposed issue is abandoned or determined not to be feasible or in the best interest of all 
parties, 
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2. 

3. 

4. 

Market conditions in our opinion are such that marketing of the Certificates by us as underwriter 
cannot be reasonably accomplished, 

The position of bond counsel, or other factors make the legality or financial feasibility of the 
issuance doubtful in our opinion, or 

You and we are unable to agree as to interest rates or other provisions of the various bond and 
legal documents or bond purchase agreement. 

Ifthe above properly states the agreement between you and us, please execute the enclosed duplicate original 
of this letter and return it to me. Thank you for your consideration in this matter. We look forward to working 
with you towards the successful issuance of the Certificates. 

Respectfully submitted, 

Central States Capital Markets 

Dave Malone 
Vice President Public Finance 

ACCEPTANCE 

ACCEPTED pursuant to a motion by the Board of Commissioners of Cherokee County, Kansas, this ---
day of ,2013. 

By: -----------
Chairman 

ATTEST: 

County Cerk 

(SEAL) 


